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SENT; JUNE. 7, 1951 10:  BROUGHAM COPY DAVIES 
RECEIVED: JUNE 7, 1951 FROM: SPIEGEL 


CONFIDENTIAL 


PC=862, NAJIB INFORMED PARKER HE EXPECTS CRISIS IN GOVERNMENT 
FINANCES BEFORE END OF MONTH AND THAT HE LEAVING FOR CAIRO MIDDIE 
MONTH FOR PERSONAL REASONS, SAYS SAG HAS NO MEANS FINANCING 5,000,000 
RIYALS NEW YORK EXCEPT DEVOTE PART TAX DOLLARS GIVEN KAAKI OF WHICH 
ABOUT $3,000,000 STILL INTACT, SAYS KAAKI RIYAL PURCHASES FOR 


RNMENT STILL SHORT RAMADHAN NEEDS, SAYS HE BOUGHT 80,000 SOVEREIGNS 





ABROAD AND TRYING GET 100,000 MORE, SAYS MINISTER FINANCE INTERESTED 
GETTING MONTHLY ROYALTIES SOONER AS HELPING MEET NEEDS AND MAY APPROACH 
COMPANY SOON THIS SUBJECT, | SAYS MINISTER FINANCE HINSELF APPROVING 
ALL GOVERNMENT PAYMENTS PROBABLY WITHOUT COMPLETE KNOWLEDGE OVERALL 
POSITION, SAYS PRESENT RATE EXPENDITURES CANNOT BE MAINTAINED AND 
THAT NO APPRECIABLE PROGRESS MADE REDUCING GOVERNMENT DEBT PERHAPS 
IMPLYING SOME RAID ON TREASURY, PARKER REPORTS NAJIB ALREADY THINKING 
ABOUT POSSIBILITY DISCOUNTING 1952 TAX PAYMENTS LATER THIS YEAR, BRITISH 
BANK MANAGER CONVINCED PRESENT FLURRY STEMS FROM ORDER BY KING LATE 
MAY TO PAY UP BACK DEBTS PROMPTLY, 

PARKER RETURNING CAIRO AND LEAVING SHORTLY FOR STATES HOPING SEE 
BROUGHAM FIRST WEEK JULY, SPINGEL RETURNING DHAHRAN TODAY, 
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